
CLERK: Yes, that's the one we integzated and put the amend­
m ents on t o i t . ( I nau d i b l e )

SPEAKER: All right There 1s a bill bzacketed. Senatoz
ilarsh .

SERA OR NAPSI.': Just like to make a comment that there is an
amendment to 112 nendin:.- on the clerk's desk.

SPEAKER: Yes. Senator, I telieve the proc r procedure 1s and
I think we will, undoubtedly, get to LB 112 is to take up a
bill that is bracket d for a spec' fic date which is LB 35l.
I trust that you have no ob„ec icn to that. Ne will then
proceed with LB 351 which is bracketed for today. Senator
Carpenter .

CLERK: lIr. President.

SENATOF. CARPEMT F.: I ask unanimous consent to withdraw the
amendment I have to 35 and I will find another bill which
will be coming shortly to attemp. to attach to that.

SPEAKER: Is there any ob)ectlons to Senatoz Carpenter' s
w1thdrawing his amendment? No objections. So ordered.
Senator Luedtke .

SENATOP. LUEDTKE: Nr. President, members of the Legislature,
with that amendment withdrawn and the fact that we have already
discussed the orincipal reasons for LB 351 which is an annual
event which we must r introduce every year to...

SPEAKER: Ex cuse me, S e nato r , -.' .is bill has been read, hasn' t
i t ?

SENATOR LUEDTKE: Yes, it has and actually I'm Just going to..
gust 1n one sentence say what lt does, again, because 1t was
the other day. It's been a little time since we discussed 1t.
It allows Build1ng and Lc'an Asscciations, state chartered, to
take the advantage of the federally chartered ones as far as
all the Pule changes with zegard to the federal organizations,
Building and Loans, and this is something of necessity has to
be done eve.y year to take up the changes in Federal rule.
Otherw1se, that's the only thing the bill does and that's why
I'm g ad Senator Carpenter did withdraw his amendment leaving
this as a very simple bill to do this thing that has to be
done each year .

SPEAKER: Se na tor C a rpente r .

SENATOR CARPENTER: Let me ask Senatoz Luedtke a question.
This has nothing to do except with the legal1ty of the bill
itself. It has al'xys teen my understand1ng particularly in
the 1'ield of taxation +bat you could never write a law which
had the effect of automatically doing for the state what the
Federal government hes done in i.ts resoonsibility.

SENATOR LUEDTKE: I :h1nk you'zc correct there. That's the
way I unders t and 10 .

SENATOR CAPZENTER: Zsn't that what this bill does?

SENATOR LUEDTKE: I don't think it does that. No. Because
that's why we have to do it every year. Ve take the action
to put into effect that which only we can do as the state
Leg1slatuze . '

SFNA OP. CARPENTER: ghat year 1s this bill effect1ve? (Inaudi­
ble)

SENATOR LUEDTKE: It will go into effect, there 1s no emergency,
I don't think.

SENATUR cARFEN?FF: io, I m .an what effect...what limitation of
the Federal law does 1t apply to.


